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European foreword

The text of document 123/135/FDIS, future edition 1 of IEC 63223-2, prepared by TC 123
"Management of network assets in power systems" was submitted to the IEC-CENELEC parallel vote
and approved by CENELEC as EN IEC 63223-2:2026.

The following dates are fixed:
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document have to be withdrawn

Attention is drawn to the possibility that some of the elements of this document may be the subject of
patent rights. CENELEC shall not be held responsible for identifying any or all such patent rights.

Any feedback and questions on this document should be directed to the users’ national committee. A
complete listing of these bodies can be found on the CENELEC website.
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Annex ZA
(normative)

Normative references to international publications
with their corresponding European publications

The following documents are referred to in the text in such a way that some or all of their content
constitutes requirements of this document. For dated references, only the edition cited applies. For
undated references, the latest edition of the referenced document (including any amendments)
applies.

NOTE 1 Where an International Publication has been modified by common maodifications, indicated by (mod),
the relevant EN/HD applies.

NOTE 2 Up-to-date information on the latest versions of the European Standards listed in this annex is available
here: www.cencenelec.eu.

Publication Year Title EN/HD Year

IEC 60050-693 —1  Management of network assets in power EN IEC 60050-693 —
systems - Terminology

" Under preparation. Stage at the time of publication: IEC FDIS 60050-693:2025.


https://www.cencenelec.eu/
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026

SI ST EN | EC 63223-2: 2026

Sample Document

get full document from standards.iteh.ai

SIST EN IEC 63223-2:2026 + https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026


https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026

)

IEC 63223-2:2026-07(en

m

IEC 63223-2

INTERNATIONAL
STANDARD

Edition 1.0 2026-07

Management of network assets in power systems -
Part 2: Risk-informed decision-making process

ICS 29.240.01; 03.100.01

ISBN 978-2-8327-1359-4


https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026

IEC 63223-2:2026 © IEC 2026

CONTENTS

L T AT ] 3
INTRODUGCTION L.t e et et et et e e et e et e e et eaenes 5
Ot T €Y 0T 5
0.2 Benefits of the risk-informed decision-making process...........cocoviiiiiiiiiiiiiiiiii, 5
0.3 Relationship to asset management SysStem ...... ..o 6
1 T oo o1 7
2 NOMMAtIVE TEIEIENCES .. ettt e 7
3 Terms, definitions and abbreviated terms ...t 7
3.1 Terms and definitioNS. ... 7
3.2 Abbreviated termsS. ... 10

4  Risk-informed decision-making process and prinCiples ............ccoooiiiiiiiiiiiii i 10
4.1 Core concepts Of FISK SCIEBNCE ....iuiuieiii e 10
4.1.1 LT =Y = - | P 10
4.1.2 UN G ANty oo 11
4.1.3 RIS K e e 11
4.1.4 Risk representation ... .. ..o 11
4.1.5 RISK CONTIOl . .. e 12
4.1.6 Risk management strategy..... ..o 12

4.2 Asset management reqUIremMENtS ... ...oiiiiiii 14
4.21 LT =Y 1= - | P 14
4.2.2 ASSEE POMFOIIO .. ue e 14
4.2.3 Decision-making Criteria ........ooieiiiiiii 14
4.2.4 Asset management ObJECHIVES .......oiiiii 14
4.2.5 Asset management Plans. ... ..o 15

4.3 Risk-informed decision-making process implementation.....................cooooveiinn, 15
4.3.1 LT =Y Y= - | PP 15
4.3.2 General documented information of the RIDM process...........ccccovvviiininnnns 17
4.3.3 Roles in the RIDM ProCeSS. .. .o i 17
4.3.4 Documented information at each iteration of the RIDM process ................... 17

5  Risk decision-making CONtEXt. ..o 18
5.1 Risk identification ........coiiii 18
5.2 Knowledge characterization ..........cooiii i 18
5.3 StaKENOIAEIS CONCEINS ...ttt 18

6 Risk management strategies ... .....ooiiiii i 19
6.1 RISK @NAIY SIS .o 19
6.1.1 Risk mitigation options identification ... 19
6.1.2 Probability Mmodels. ... ... 19
6.1.3 Consequence evaluation... ... ..o 20
6.1.4 Risk mitigation options evaluation............c.coiii 20
6.1.5 Strength of kKnowledge. ... ..o 21

6.2 Cautionary PriNCIPIE .. . 22
6.2.1 Actions to ImMprove KNOWIEAgEe . ... ..ot 22
6.2.2 Identifying cautionary measures ............oooiiiiiiiiii 22
6.2.3 Impact of the cautionary measures on the stakeholders ............................. 22

6.3 DS CUISIVE StralEOY ..o 23
6.3.1 Sharing knowledge and objectives ... 23

1


https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026

IEC 63223-2:2026 © IEC 2026

6.3.2 Alignment on values and objectives ... 23
6.3.3 Alignment on risk CONrOIS...... ... 23

7  Managerial review and judgement ... 23
7.1 Quality of the @nalySes ..o 23
7.11 Competence and independence of the analysts...............coiiiiiiiiiinn, 23
7.1.2 Conformity of the analyses...........ooiii i 24
7.1.3 Consensus among the analysts ... 24

7.2 Risk control option @nalysSis .........oiiiiii 24
7.21 Performance of risk control options.........ccoviiiiiiiiii 24
7.2.2 Operational impact of risk control options ...........coiiiiiiiiii 24
7.2.3 Other considerations of risk control options ..............cccoviiiiiiii 24

7.3 PoOrtfolio @nalySis ...ouie i e 24
7.3.1 Portfolio performanCe ..o 24
7.3.2 Portfolio CoONSIraints . ... 25

8 Performance evaluation and improvement............oooiiiiiiii 25
8.1 Monitoring the deCISION ... e 25
8.2 R BV B WING e 25
8.3 FaaT T gV o Ve T PP TP PPPTN 26

B O g AP Y e s 27

Figure 1 — The three main risk management strategies and their relationship with the
dimensions Of UNCErtainty ... .o e 13

Figure 2 — Risk-informed decision-making process for managing network assets of
PO B SY S IMIS .ttt 15

Table 1 — Example of parameter(s) for optimization, implementation costs and residual
risks (not limited to financial aspects) for some preventive risk mitigation options ............... 21


https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026
https://standards.iteh.ai/catalog/standards/sist/2eb9507f-46d4-4948-9619-a99635115ec4/sist-en-iec-63223-2-2026

